
7/1/2026

Non-Occupant Co-Borrower • Primary Residence Only        • Cash-Out Ineligible       • Max DTI = 50%       • $1,000,000 Max

DTI

Max Loan Amount: $3,000,000 $2,000,000 $3,000,000 

Housing History

FTHB

General Requirements
• Fixed Rate Fully Amortizing: 30-Yr

Declining Market

Property Type

Loan Amounts • Min - $100,000 • Max - $3,000,000

Condo and 2-4 Unit
LTV Limits

Pound Cake
Lite - Alt Doc

$3,000,000

$1,500,000
$2,000,000
$2,500,000

Purch / R&T Cash-OutLoan Amount
$2,000,000
$2,500,000
$3,000,000
$1,500,000
$2,000,000

$3,000,000

Min FICO

720

$2,500,000
700

90%

Second Home / Investment
LTV Limits

• Max Loan Amount = $2,500,000

Credit Event Seasoning

BK/FC/SS/DIL/MOD:

Max LTV (Cash-Out):
90%

Product Type

Cash-Out

2nd Home & NOO Purchase or Rate/Term 2nd Home & NOO Cash-Out

Primary Residence

• Standard = 50%

Condotel

$2,000,000 65%

$1,000,000

$1,500,000 65%

$2,500,000 60%

65%

Rural

Primary Purchase or Rate/Term Primary Cash-Out
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** Review Cake Guide for items not referenced in Matrix (Ex. Income Requirements)
** See Guide for Investor Experience, FTHB, and Vacant Property Requirements

• > $500,000 to $1,500,000 = 6 months PITIA
• > $1,500,001 to $2,500,000 = 9 months PITIA
• > $2,500,001 to $3,000,000 = 12 months PITIA

Income Requirements

Reserves

• 12 or 24 Month Personal/Bank Statements/Comingled
• IRS 1099
• P&L with 2 Months Bank Statements:

• P&L Only:

• Asset Utilization

• WVOE

• Self-Employment < 2 Years:

• Verbal VOE required within 10-days of Note Date for wage earners; 30 days for self-employed borrowers
• Evidence within 30-days of the Note date that the business is active and operating with a minimum 2-year operating history (see below for options with a minimum of one year self-
employment)

Pound Cake
Lite - Alt Doc (Continued)


